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KEY MARKET STATISTICS    

METRICS 09-Apr-19 10-Apr-19 Change (%) 
NSE All Share Index 29,158.57 29,202.54 0.15 
Deals 3,637 3,561 (2.09) 
Volume (mn) 374.03 481.64 28.77 
Value (₦'bn) 3.05 2.87 (5.90) 
Market Cap (₦'trn) 10.95 10.96   0.07 

 

NIGERIAN STOCKS- TOP 5 GAINERS   
Securities Price Open (₦) Price Close 

(₦) 
Change 

 (%) 

LIVESTOCK FEEDS PLC 0.50         0.55 10.00 
CUSTODIAN INSURANCE PLC 6.20         6.70 9.84 
LEARN AFRICA PLC 1.22          1.46 8.96 
TRANS EXPRESS PLC 0.54 0.75 8.70 
NPF MICROFINANCE PLC  1.30          1.47 8.09 

 

NIGERIAN STOCKS -TOP 5 LOSERS   
Securities Price Open 

(₦) 
Price Close 

(₦) 
Change 

(%) 
CUTIX PLC          2.33   1.62 (10.00) 
GLAXOSMITH PLC  9.25 8.55 (10.00) 
PZ PLC          9.53  8.85 (9.69) 
IKEJA HOTEL PLC 3.21    2.05 (9.29) 
ROYAL EXCHANGE PLC 
 

0.30    0.27 (6.90) 
 

 

NIBOR RATES      
TENOR 

09 Apr, 2019               
(%) 

10 Apr, 2019                
(%)  Change (%) 

26 Feb, 2019                
(%)  Change (%) 

Overnight 16.21 16.29           0.49 18.79 7.21 
 

BOND MARKET 
Tenor 
(Yrs.) 

Security 
Description 

Yield (%)  
Change 
(%) 09-Apr-18 10-Apr-19 

7 16.00% FGN Jun 2019 11.53 11.34   (1.65) 

5 15.54% FGN Feb 2020 14.19 14.19     0.00 

10 16.39% FGN Jan 2022 14.03 14.03     0.00 

20 12.1493% FGN Jul 2034 14.50 14.50     0.00 

 

FOREX MARKET 09-Apr-19 10-Apr-19 Change (%) 
USD/NGN (CBN) (₦) 307.00 307.00 0.00 
USD/NGN (Parallel) (₦) 360.00 360.00 0.00 
USD/NGN (I&E Market) (₦) 360.55 360.33  (0.06) 

 

GLOBAL STOCK MARKET INDEX    
AFRICA 09-Apr-19 10-Apr-19 Change (%) 
EGX 30 Index (EGYPT) 15,091.45 15,105.96  0.15 
JSEASI (S.AFRICA) 58,242.22 58,186.19   (0.10) 
AMERICA    
DJIA (USA) 26,180.48 26,109.64   (0.27) 
S&P 500(USA) 2,878.20 2,885.70   0.26 
EUROPE    
FTSE 100 (UK) 7,425.75 7,417.95    (0.11) 
CAC 40 (FRANCE) 5,452.08 5,485.72    0.62 
ASIA/PACIFIC    
NIKKEI 225(JAPAN) 21,687.57 21,711.38     0.11 
HANGSENG (HONG KONG) 30,119.56 29,839.45 
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The information and materials contained in this Newsletter are provided "as is" without warranty of any kind, either expressed or implied. Information provided herein is subject to change without notice. CLG cannot guarantee 
the completeness or accuracy of the information provided herein. In no event will CLG be liable for any damages, losses or expenses, including without limitation, direct or indirect, special, incidental or consequential damages 
arising in connection with reliance on any information/recommendations contained herein, even if CLG is notified of the possibility of such damages. 

 

NIGERIAN MARKETS UPDATE AS AT APR 10th 2019 
EQUITIES MARKET 
The Nigerian bourse closed the day on a positive note as the bull market 
returned for the first time this week and ensured that key market indices 
trended northwards. For the key market indices, the NSE All Share Index 
appreciated by 0.15% to close at 29,2028.54 points from the previous day’s 
value of 29,158.57 points. The market capitalization also appreciated to 10.96 
trillion, a circa 0.07% appreciation. Year to date (YtD) returns appreciated to -
7.09% from the previous day’s closing figures of -7.26%. An analysis of the 
sectorial performance revealed that NSE banking as the best performing sector 
and owing this status to UNITED BANK FOR AFRICA PLC (6.50%). On the other 
hand, NSE industrial goods was the least performing sector and owed its status 
to CUTIX PLC (10.00%) The volume of traded equities appreciated by 28.77% 
to close at 481.64m units from previous trading day’s figure of 374.03m units. 
Conversely, the number of deals closed depreciated by 2.09% to close at 3,561 
from 3,637 previously recorded. Similarly, the value of traded equities 
depreciated by 5.90% to close at N2.87bn. The market breadth was positive 
with 24 gainers topped by LIVESTOCK FEEDS PLC (7.69%) and 18 losers led by 
CUTIX PLC (-10.00%).   
 

MONEY MARKET   
 

At the Nigerian Interbank Offer Rate (NIBOR), the overnight rate appreciated to 
close at 16.29% from the previous day’s figure of 16.21% as rates trended 
marginally higher as system liquidity remained depressed at c.N46bn opening 
today. 
 
T-BILLS/ FGN BOND MARKET 
The treasury bills primary market traded on a quiet note, as yields moderated 
slightly on the back of some buying interest on the short and mid tenor 
maturities. Similarly, the bond market also traded on a quiet note as selling 
pressures in the market moderated slightly in today’s trading session. 
Consequently the 16.00% FGN Jun 2019 depreciated by1.65% to close at 11.34 
On the other hand, 15.54% FGN Feb 2020, 16.39% FGN Jan2022 and 12.1493% 
FGN Jul 2034 remained stable at 14.19, 14.03 and 14.50 respectively. 
 
FOREX MARKET 
 

At the currency market, the Naira was stable against the dollar at the CBN and 
parallel market to close at N307.00 and N360.00 respectively. It was a different 
situation at the I&E market as the Naira appreciated marginally against the 
dollar by 0.06% to close at N360.33 against N360.55 recorded the previous day.  
 
FOREIGN STOCK MARKETS 
The Global Stock Markets performance for the day was characterized by mixed 
sentiments across regions under our coverage area. Specifically, the indices of 
EGX 30 Index (EGYPT), S&P 500(USA), CAC 40 (FRANCE) and NIKKEI 
225(JAPAN) appreciated by 0.15%, 0.26%, 0.62% and 0.11% to close at  
15,105.96, 2,885.70, 5,485.72 and 21,711.38 respectively. On the flip side, 
JSEASI (S.AFRICA), DJIA (USA), FTSE 100 (UK) and HANGSENG (HONG KONG) 
depreciated by 0.10%, 0.27%, 0.11% and 0.93% to close at 58,186.19, 
26,109.64, 7,417.95 and 29,839.45 individually.  
 
OTHER MARKET RELATED DEVELOPMENT 
Malaysia’s biggest fast-food operator, QSR Brands, has shelved plans for an 
initial public offering (IPO) that could have raised as much as $500 million as 
potential local investors balked at its valuations. QSR, the sole KFC restaurants 
franchise operator in Malaysia, Singapore, Brunei and Cambodia, had marketed 
the IPO to funds as anchor shareholders in the last few weeks. It can be 
surmised that the targeted investors viewed the roughly 25 times forward 
earnings multiple being pitched as steep even as QSR pointed to sluggish 
markets as having impacted the offering. There was investor demand for 
roughly 20 times valuation rather QSR and its shareholders decided to defer the 
IPO.  Some Investor showed concern on the growth prospects and valuations 
following the company’s weak first quarter results. QSR had planned to launch 
its IPO this quarter before QSR, which is backed by the investment arm of 
Malaysia’s Johor state and private equity firm CVC, said it had changed the 
timing of the IPO. QSR later announced that the company and its shareholders 
have decided to re-time the IPO following discussions with its bankers. If it had 
gone ahead, QSR would have been the biggest IPO in Malaysia in two years, 
coming on the back of a year-long drought in the primary market, where total 
fundraising plunged to $170 million in 2018, the lowest in 20 years. As investors 
remain wary of lofty price multiples, other Malaysian IPOs in the pipeline would 
need to cut their valuations if they stand a chance of launching their offerings. 
Malaysian stocks have underperformed Southeast Asian markets so far this 
year, with the benchmark index falling by 3 percent versus a rise of 8% in the 
Singapore market and a 5% increase in the Indonesian index. 
 


