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KEY MARKET STATISTICS    

METRICS 11-Apr-19 12-Apr-19 Change (%) 
NSE All Share Index 29,347.62 29,560.47 0.73 
Deals 3,130 2,689 (14.09) 
Volume (mn) 224.03 234.84 4.83 
Value (₦'bn)          2.01 2.05 1.99 
Market Cap (₦'trn) 11.02 11.10   0.73 

 

NIGERIAN STOCKS- TOP 5 GAINERS   
Securities Price Open (₦) Price Close 

(₦) 
Change 

 (%) 

MEYER PLC 0.54         0.59 9.26 
REGENCY ALLIANCE PLC 0.23         0.25 8.70 
UNITY BANK PLC 0.73         0.79 8.22 
MAY & BAKER PLC 2.50 2.70 8.00 
CHAMS PLC  0.26          0.28 7.69 

 

NIGERIAN STOCKS -TOP 5 LOSERS   
Securities Price Open 

(₦) 
Price Close 

(₦) 
Change 

(%) 
UNION HOMES PLC          45.20   40.70 (9.96) 
IKEJA HOTEL PLC  1.85   1.67 (9.73) 
ASSOCIATED BUS PLC           0.44  0.40 (9.09) 
NEM INSURANCE PLC 2.20    2.01 (8.64) 
ROYAL EXCHANGEPLC 
 

0.27    0.25 (7.41) 
 

 

NIBOR RATES      
TENOR 

11 Apr, 2019               
(%) 

12 Apr, 2019                
(%)  Change (%) 

26 Feb, 2019                
(%)  Change (%) 

Overnight 10.57 21.57          104.07 18.79 7.21 
 

BOND MARKET 
Tenor 
(Yrs.) 

Security 
Description 

Yield (%)  
Change 
(%) 11-Apr-18 12-Apr-19 

7 16.00% FGN Jun 2019 12.46 11.14 (10.59) 

5 15.54% FGN Feb 2020 14.17 14.11   (0.42) 

10 16.39% FGN Jan 2022 14.03 14.02   (0.07) 

20 12.1493% FGN Jul 2034 14.43 14.30   (0.90) 

 

FOREX MARKET 11-Apr-19 12-Apr-19 Change (%) 
USD/NGN (CBN) (₦) 307.00 307.00 0.00 
USD/NGN (Parallel) (₦) 360.00 360.00 0.00 
USD/NGN (I&E Market) (₦) 360.14 360.32  0.05 

 

GLOBAL STOCK MARKET INDEX    
AFRICA 11-Apr-19 12-Apr-19 Change (%) 

EGX 30 Index (EGYPT) 15,105.96 15,055.42  (0.33) 
JSEASI (S.AFRICA) 58,405.30 58,405.30   0.00 
AMERICA    
DJIA (USA) 26,407.76 26,412.30   0.02 
S&P 500(USA) 2,885.70 2,907.41   0.75 
EUROPE    
FTSE 100 (UK) 7,417.95 7,437.06    0.26 
CAC 40 (FRANCE) 5,485.72 5,502.70    0.31 
ASIA/PACIFIC    
NIKKEI 225(JAPAN) 21,711.38 21,870.56     0.73 
HANGSENG (HONG KONG) 29,839.45 29,909.76 
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The information and materials contained in this Newsletter are provided "as is" without warranty of any kind, either expressed or implied. Information provided herein is subject to change without notice. CLG cannot guarantee 
the completeness or accuracy of the information provided herein. In no event will CLG be liable for any damages, losses or expenses, including without limitation, direct or indirect, special, incidental or consequential damages 
arising in connection with reliance on any information/recommendations contained herein, even if CLG is notified of the possibility of such damages. 

 

NIGERIAN MARKETS UPDATE AS AT APR 12th 2019 
EQUITIES MARKET 
The Nigerian equities market closed the day on a positive note as the bull 
market dominated proceedings for the third consecutive trading session this 
week and ensured that key market indices trended northwards. For the key 
market indices, the NSE All Share Index appreciated by 0.73% to close at 
29,560.47 points from the previous day’s value of 29,347.62 points. The market 
capitalization also appreciated to 11.10 trillion, a circa 0.73% appreciation. 
Year to date (YtD) returns appreciated to -5.95% from the previous day’s 
closing figures of -6.63%. An analysis of the sectorial performance revealed that 
NSE banking as the best performing sector and owing its status to UNITY BANK 
PLC (8.22%). In contrast, NSE consumer goods was the least performing sector 
and owed this ranking to NESTLE NIGERIA PLC (-0.41%). The volume of traded 
equities appreciated by 4.83% to close at 234.84m units from previous trading 
day’s figure of 224.03m units. Conversely, the number of deals closed 
depreciated by 14.09% to close at 2,689from 3,130 previously recorded. The 
value of traded equities appreciated by 1.99% to close at N2.05bn. The market 
breadth was positive with 28 gainers topped by MEYER PLC (9.26%) and 8 
losers led by UNION HOMES REAL RSTATE INVESTMENT TRUST PLC (-9.96%).   
 

MONEY MARKET   
 

At the Nigerian Interbank Offer Rate (NIBOR), the overnight rate appreciated to 
close at 21.57% from the previous day’s figure of 10.57% as rates trended 
higher as the retail FX auction was used to mop up system liquidity by the apex 
bank. 
T-BILLS/ FGN BOND MARKET 
The treasury bills primary market traded on a quiet note, as yields trended 
slightly higher due to system liquidity squeeze from a retail FX auction by the 
CBN. The bond market traded on a bullish note with yields lower by c.6bps 
following some buying interest on the short and mid tenor bonds. Consequently 
the 16.00% FGN Jun 2019, 15.54% FGN Feb 2020, 16.39% FGN Jan2022 and 
12.1493% FGN Jul 2034 depreciated by 10.59%, 0.42%, 0.07% and 0.90% to 
close at 11.14, 14.11, 14.02 and 14.43 respectively. 
 
FOREX MARKET 
 

At the currency market, the Naira was stable against the dollar at the CBN and 
parallel market to close at N307.00 and N360.00 respectively. It was a different 
situation at the I&E market as the Naira depreciated marginally against the 
dollar by 0.05% to close at N360.32 against N360.14 recorded the previous day.  
 
FOREIGN STOCK MARKETS 
The Global Stock Markets performance for the day was characterized by 
positive sentiments across regions under our coverage area. Specifically, the 
indices of DJIA (USA), S&P 500(USA), FTSE 100 (UK) CAC 40(FRANCE) NIKKEI 
225(JAPAN) and HANGSENG (HONG KONG) appreciated by 0.02%, 0.75%, 
0.26%, 0.31%, 0.73% and 0.24% to close at  26,412.30, 2,907.41, 2,907.41, 
7,437.06, 5,502.70, 21,870.56 and 29,909.76 respectively. On the flip side, EGX 
30 Index (EGYPT) depreciated by 0.33% to close at 15,055.72 against 
15,105.96. However, JSEASI (S.AFRICA) remained stable at 58,405.30. 
 
OTHER MARKET RELATED DEVELOPMENT 
Toshiba Corp shares fell after an agreement to offload its U.S. liquefied natural 
gas (LNG) business collapsed, a blow for the Japanese company which has been 
shedding assets to turn around its business. Toshiba announced that China’s 
ENN Ecological Holdings Co had scrapped an agreement to take over the LNG 
business due to a failure to get approvals from shareholders and a U.S. panel 
that monitors foreign investments. Toshiba shares fell as much as 5.4% before 
closing down 2.7%, the biggest drop since Feb. 12. The broader market gained 
0.7%. Toshiba must now look for a new buyer for the business that it previously 
said may cause losses of as much as 1 trillion yen ($9 billion). Spot LNG prices 
are trading at about half the level they were when Toshiba agreed to pay ENN 
more than $800 million to take over its U.S. operations. Analysts believe that a 
failure to find a buyer could derail Toshiba’s recovery from the fallout of the 
bankruptcy of its U.S. nuclear power unit Westinghouse. Toshiba stunned the 
market in 2013, when it decided to enter the LNG business. With no experience 
in shipping or the logistics of gas and LNG business, it seemed an odd fit. 
Toshiba’s plan was to pitch LNG supplies as a sweetener to potential Asian 
buyers of its turbines used in combined cycle gas-fired power plants. The 
company signed up to take 2.2 million tonnes of LNG annually from the Freeport 
LNG export plant in Texas, construction of which is almost complete. The 
arrangement requires Toshiba to pay a processing fee for the LNG, regardless 
of whether it takes the fuel. The company has been trying to sell the business 
since as early as 2015. Toshiba has around a year to find a new buyer or face 
the prospect of paying for capacity that they are not likely to utilize. 
 


