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KEY MARKET STATISTICS    

METRICS 15-Apr-19 16-Apr-19 Change (%) 
NSE All Share Index 29,495.91 29,746.24 0.85 
Deals 3,180 2,987 (6.07) 
Volume (mn) 224.29       321.40 43.30 
Value (₦'bn)          1.80 4.65 158.33 
Market Cap (₦'trn) 11.07 11.17   0.90 

 

NIGERIAN STOCKS- TOP 5 GAINERS   
Securities Price Open (₦) Price Close 

(₦) 
Change 

 (%) 

CHAMS PLC 0.30         0.33   10.00 
DANGOTE FLOUR MILLS PLC 9.20         10.10 9.78 
TRANS-NATIONWIDE PLC 0.75         0.82 9.33 
AFRICAN PRUDENTIAL PLC 3.87 4.18 8.01 
STERLING BANK PLC  2.60          2.74 5.38 

 

NIGERIAN STOCKS -TOP 5 LOSERS   
Securities Price Open 

(₦) 
Price Close 

(₦) 
Change 

(%) 
JOHN HOLT PLC          0.52    0.47 9.62 
ROYAL EXCHANGE PLC  0.23    0.21 (8.70) 
AG LEVENTIS NIGERIA PLC           0.28    0.26 (7.14) 
MAY & BAKER PLC 2.85    2.70 (5.26) 
INTERNATIONAL BREW PLC 
 

23.50    23.00 (2.13) 
 

 

NIBOR RATES      
TENOR 

15 Apr, 2019               
(%) 

16 Apr, 2019                
(%)  Change (%) 

26 Feb, 2019                
(%)  Change (%) 

Overnight 42.93 17.43          (59.40) 18.79 7.21 
 

BOND MARKET 
Tenor 
(Yrs.) 

Security 
Description 

Yield (%)  
Change 
(%) 15-Apr-18 16-Apr-19 

7 16.00% FGN Jun 2019 10.90 10.90     0.00 

5 15.54% FGN Feb 2020 14.10 14.06   (0.28) 

10 16.39% FGN Jan 2022 14.02 14.02     0.00 

20 12.1493% FGN Jul 2034 14.45 14.45     0.00 

 

FOREX MARKET 15-Apr-19 16-Apr-19 Change (%) 
USD/NGN (CBN) (₦) 306.95 306.95 0.00 
USD/NGN (Parallel) (₦) 360.00 360.00 0.00 
USD/NGN (I&E Market) (₦) 360.30 360.23  (0.02) 

 

GLOBAL STOCK MARKET INDEX    
AFRICA 15-Apr-19 16-Apr-19 Change (%) 

EGX 30 Index (EGYPT) 15,055.42 15,055.42  0.00 
JSEASI (S.AFRICA) 58,626.16 58,902.64   0.47 
AMERICA    
DJIA (USA) 26,412.30 26,384.77   (0.09) 
S&P 500(USA) 2,908.32 2,905.56   (0.09) 
EUROPE    
FTSE 100 (UK) 7,471.76 7,469.92    (0.02) 
CAC 40 (FRANCE) 5,508.73 5,528.67    0.36 
ASIA/PACIFIC    
NIKKEI 225(JAPAN) 21,169.11 22,221.66     0.24 
HANGSENG (HONG KONG) 30,108.13 30,129.87 
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The information and materials contained in this Newsletter are provided "as is" without warranty of any kind, either expressed or implied. Information provided herein is subject to change without notice. CLG cannot guarantee 
the completeness or accuracy of the information provided herein. In no event will CLG be liable for any damages, losses or expenses, including without limitation, direct or indirect, special, incidental or consequential damages 
arising in connection with reliance on any information/recommendations contained herein, even if CLG is notified of the possibility of such damages. 

 

NIGERIAN MARKETS UPDATE AS AT APR 16th 2019 
EQUITIES MARKET 
The Nigerian bourse closed the day on a positive note as the bull market 
returned to the floor this week and ensured that key market indices trended 
northwards. For the key market indices, the NSE All Share Index appreciated by 
0.85% to close at 29,746.24 points from the previous day’s value of 29,495.91 
points. The market capitalization also appreciated to 11.17 trillion, a circa 
0.90% appreciation. Year to date (YtD) returns appreciated to -5.36% from the 
previous day’s closing figures of -6.16%. An analysis of the sectorial 
performance revealed that NSE banking as the best performing sector and it 
owed its status to STERLING BANK PLC (5.38%). On the other hand, NSE oil and 
gas was the least performing sector and owing this status to OANDO PLC (-
1.03%). The volume of traded equities appreciated by 43.30% to close at 
321.40m units from previous trading day’s figure of 224.29m units. Conversely, 
the number of deals closed depreciated by 6.07% to close at 2,987 from 3,180 
previously recorded. The value of traded equities appreciated by 158.33% to 
close at N4.65bn. The market breadth was positive with 21 gainers topped by 
CHAMS PLC (10.00%) and 10 losers led by JOHN HOLT PLC (-9.62%).   
 
MONEY MARKET   
 

At the Nigerian Interbank Offer Rate (NIBOR), the overnight rate appreciated to 
close at 42.93% from the previous day’s figure of 21.57% as rates declined 
sharply by c.25pct as bank were able to access the CBN’s SLF for funding needs. 
 

T-BILLS/ FGN BOND MARKET 
The treasury bills primary market traded on a slightly bearish note, as market 
participants were constrained by tight system liquidity. There was however 
slight interest on some mid tenor bills ahead of the NTB auction scheduled for 
tomorrow. The bond market traded on a bullish note with yields lower by 
c.4bps following demand interest mostly on some short and mid tenured 
maturities. Consequently the 15.54% FGN Feb 2020 depreciated by 0.28% to 
close at 14.06. On the other hand, 16.00% FGN Jun 2019, FGN 16.39% FGN 
Jan2022 and 12.1493% FGN Jul 2034 remained stable closing at 10.90, 14.02 
and 14.45. 
 

FOREX MARKET 
 

At the currency market, the Naira was stable against the dollar at the CBN and 
parallel market to close at N306.95 and N360.00 respectively. It was a different 
case at the I&E market as the Naira appreciated marginally against the dollar by 
0.02% to close at N360.23 against N360.30 recorded the previous day.  
 

FOREIGN STOCK MARKETS 
The Global Stock Markets performance for the day was characterized by mixed 
sentiments across regions under our coverage area. Specifically, the indices of 
JSEASI (S.AFRICA), CAC 40(FRANCE), NIKKEI 225(JAPAN) and HANGSENG 
(HONG KONG) appreciated by 0.47%, 0.36%, 0.24% and 0.07% to close at 
58,902.64, 5,528.67, 22,221.66 and 30,129.87 respectively. On the flip side, DJIA 
(USA), S&P 500(USA), FTSE 100 (UK) depreciated by 0.09%, 0.09% and 0.02% 
to close at 26,384.77, 2,908.32 and 22,221.66. However, EGX 30 Index (EGYPT) 
remained stable at 15,055.42. 
 

OTHER MARKET RELATED DEVELOPMENT 
Shares in Italian payments group Nexi fell 6% on their debut on the Milan stock 
exchange, taking the shine off Europe’s biggest initial public offering so far this 
year. Nexi shares were trading at 8.44 euros midway through the day’s trading 
session, below the 9 euro level at which the offer was priced last week, raising 
a total of around 2 billion euros. Once a backwater of banking, the payment 
processing sector is now regarded as one of the most lucrative and fast-growing 
businesses in the financial sector, though it faces competition from newcomers 
trying to disrupt the way merchants are paid. In a deal valuing the company at 
7.3 billion euros including debt, Nexi has floated 35.6%of the company on the 
market. That could rise to 40.9% if an overallotment option is exercised. Nexi’s 
pricing represents an estimated 13 times enterprise value to earnings before 
interest, tax, depreciation and amortization (EV/EBITDA) for 2020 and 
compares with a multiple of around 16 times for rival Worldline and Network 
International. Nexi, which runs electronic payments for credit card operator 
CartaSi, was taken over by private equity funds Bain Capital, Advent 
International and Clessidra at the end of 2015. Under the deal, the funds sold 
part of their shares and now hold a combined 62.6% in Nexi. A boom in payment 
systems has kept deals rolling even as merger moves in other sectors have 
stalled on concerns about trade tensions and a global economic slowdown. 
United Arab Emirates-based group Finablr confirmed plans to proceed with an 
IPO in London while Middle East based payments firm - Network International 
- floated last week in London. The deals could help end a drought in the 
European IPO market, which has seen proceeds slump to $292 million in the 
first three months of 2019 from $13.9 billion a year ago. 
 


