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KEY MARKET STATISTICS    

METRICS 23-Apr-19 24-Apr-19 Change (%) 
NSE All Share Index 30,076.00 29,898.31 (0.59) 
Deals 3,891 3,904 0.33 
Volume (mn) 316.13       304.86 (3.56) 
Value (₦'bn)          3.64 2.63 (27.75) 
Market Cap (₦'trn) 11.30 11.23   (0.65) 

 

NIGERIAN STOCKS- TOP 5 GAINERS   
Securities Price Open (₦) Price Close 

(₦) 
Change 

 (%) 

DANGOTE FLOUR MILLS PLC 11.75         12.90     9.79 
B.O.C GASES PLC 3.79         4.26 9.76 
FIDSON HEALTHCARE PLC 4.15         4.55 9.64 
JAPAUL OIL & MARITIME PLC 0.22 0.24 9.09 
NEIMETH INTERNATIONAL PLC  0.56         0.61 8.93 

 

NIGERIAN STOCKS -TOP 5 LOSERS   
Securities Price Open 

(₦) 
Price Close 

(₦) 
Change 

(%) 
CONOIL PLC          23.00    20.80 (9.57) 
INTERNATIONAL BREW PLC  23.00    21.00 (8.70) 
A.G LEVENTIS NIG PLC          0.28    0.26 (7.14) 
OANDO PLC 5.10    4.80 (5.88) 
SEPLAT PLC 
 

570.00    545.00 (5.44) 
 

 

NIBOR RATES      
TENOR 

23 Apr, 2019               
(%) 

24 Apr, 2019                
(%)  Change (%) 

26 Feb, 2019                
(%)  Change (%) 

Overnight 18.21 12.86          (29.38) 18.79 7.21 
 

BOND MARKET 
Tenor 
(Yrs.) 

Security 
Description 

Yield (%)  
Change 
(%) 23-Apr-18 24-Apr-19 

7 16.00% FGN Jun 2019 11.96 11.66   (2.51) 

5 15.54% FGN Feb 2020 13.86 13.86     0.00 

10 16.39% FGN Jan 2022 14.44 14.43   (0.07) 

20 12.1493% FGN Jul 2034 14.57 14.51   (0.83) 

 

FOREX MARKET 23-Apr-19 24-Apr-19 Change (%) 
USD/NGN (CBN) (₦) 306.90 306.90 0.00 
USD/NGN (Parallel) (₦) 360.00 360.00 0.00 
USD/NGN (I&E Market) (₦) 360.52 360.22 (0.08) 

 

GLOBAL STOCK MARKET INDEX    
AFRICA 23-Apr-19 24-Apr-19 Change (%) 

EGX 30 Index (EGYPT) 14,877.14 14,645.78  (1.56) 
JSEASI (S.AFRICA) 59,908.21 59,102.68   0.33 
AMERICA    
DJIA (USA) 26,449.54 26,597.05   0.56 
S&P 500(USA) 2,933.86 2,927.25   (0.22) 
EUROPE    
FTSE 100 (UK) 7,471.32 7,471.75    0.01 
CAC 40 (FRANCE) 5,548.66 5,576.06    0.49 
ASIA/PACIFIC    
NIKKEI 225(JAPAN) 22,238.07 22,119.85   (0.53) 
HANGSENG (HONG KONG) 30,124.68 29,805.83 
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NIGERIAN MARKETS UPDATE AS AT APR 24th 2019 
EQUITIES MARKET 
The Nigerian bourse closed the day on a negative note as the bearish market 
extended its run into the second day and ensured key market indices further 
trended southwards. Specifically, the NSE All Share Index depreciated by 0.59% 
to close at 29,898.31 points from the previous day’s value of 30,076.00 points. 
The market capitalization depreciated to 11.23 trillion, a circa 0.65% 
depreciation. Year to date (YtD) returns depreciated to -4.87% from the 
previous day’s closing figures of -4.31%. An analysis of the sectorial 
performance revealed that NSE banking led the gainers chart and owed this 
ranking to UNITY BANK PLC (2.50%). On the other hand, NSE oil and gas was 
the least performing sector and owed its status to CONOIL PLC (-9.57%). The 
volume of traded equities depreciated by 3.56% to close at 304.86m units from 
previous trading day’s figure of 316.13m units. Conversely, the number of deals 
closed appreciated by 0.44% to close at 3,904 from 3,891 previously recorded. 
The value of traded equities depreciated by 27.75% to close at N2.63bn. The 
market breadth was positive with 26 gainers topped by DANGOTE FLOUR 
MILLS PLC (9.79%) and 14 losers led by CONOIL PLC (-9.57%).   
 

MONEY MARKET   
 

At the Nigerian Interbank Offer Rate (NIBOR), the overnight rate depreciated to 
close at 12.86% from the previous day’s figure of 18.21% as rates declined 
significantly in the absence of funding pressures by market participants. System 
liquidity is estimated at N194bn positive at the close of business today. 
 

T-BILLS/ FGN BOND MARKET 
The treasury bills primary market traded on a bullish note due to the absence 
of an OMO auction and presence of mple liquidity. Demand was more skewed 
to the long tenor bills as investor cherry picked maturities with decent yields. 
The bond market was largely order driven in today’s session as the monthly 
FGN bond auction took center stage. Consequently the 16.00% FGN Jun 2019, 
16.39% FGN Jan2022 and 12.1493% FGN Jul 2034 depreciated by 2.51%, 
0.07% and 0.83% to close at 11.66, 14.43 and 14.51 respectively. On the other 
hand, 15.54% FGN Feb 2020 remained stable to close at 13.86. 
 

FOREX MARKET 
At the currency market, the Naira was stable against the dollar at the CBN and 
parallel market to close at N306.90 and N360.00 respectively. It was a different 
case at the I&E market as the Naira appreciated against the dollar by 0.08% to 
close at N360.22 against N360.52 recorded the previous day.  
 

FOREIGN STOCK MARKETS 
The Global Stock Markets performance for the day was characterized by mixed 
sentiments across regions under our coverage area. Specifically, the indices of 
JSEASI (S.AFRICA), DJIA (USA), FTSE 100 (UK), and CAC 40(FRANCE) 
appreciated by 0.33%, 0.56%, 0.01% and 0.49% to close at 59,102.68, 
26,597.05, 7,471.75 and 5,576.06 respectively. On the flip side, EGX 30 Index 
(EGYPT), S&P 500(USA), NIKKEI 225(JAPAN) and HANGSENG (HONG KONG) 
depreciated by 1.56%, 0.22%, 0.53% and 1.06% to close at 14,645.78, 2,927.25, 
22,119.85 and 29,805.83 respectively. 
 

 OTHER MARKET RELATED DEVELOPMENT 
Occidental Petroleum Corp initiated the first takeover battle for a major oil 
company in years, offering $38 billion, or $57 billion including debt, for 
Anadarko Petroleum Corp, a bid that topped an offer by Chevron Corp. Chevron 
offered $33 billion, or $50 billion including debt. Both suitors want Anadarko’s 
vast holdings of low-cost, fast-producing U.S. shale deposits. Occidental’s 
surprise $76-per-share bid followed two earlier proposals. Anadarko shares 
jumped 12% in early afternoon trading to $71.74, well above the $65 per share 
offered by Chevron. Occidental shares fell 2.3 percent to $60.90. Occidental said 
it boosted the cash portion of its offer to 50 percent. Chevron offered 25% cash 
and 75% stock. A deal would add nearly a quarter million acres to Occidental’s 
holdings in the lucrative Permian shale basin, and double its production to 1.4 
million barrels of oil and gas per day. Notwithstanding, Occidental has lost 7% 
of its value since it disclosed its interest in Anadarko. It faces hurdles to sell its 
own shareholders on the deal. Occidental must deliver strong growth or it could 
itself become a takeover target, said a person familiar with merger-and-
acquisition discussions. Currently, there about $40 billion of onshore oil assets 
up for sale in the United States. Occidental’s latest offer could pressure Chevron 
to revise its bid, analysts said. Its shares were down 2.6 percent at $118.82. 
Occidental’s offer would require shareholder votes at both companies. 
Anadarko would have to pay Chevron a $1 billion break-up fee if its board 
chooses Occidental’s offer. Analysts have said they expect further industry 
consolidation. Small oil producers revolutionized the sector through advances 
in horizontal drilling and fracking, but their stock prices have languished as 
investors have pressed for higher returns. 
 


