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KEY MARKET STATISTICS    

METRICS 09-May-19 10-May-19 Change (%) 
NSE All Share Index 29,896.25 29,847.81 (0.17) 
Deals 5,647 3,131  (44.55) 
Volume (mn) 215.20       235.23 9.31 
Value (₦'bn)          2.05 1.36 (33.66) 
Market Cap (₦'trn) 10.86 10.84   (0.18) 

 

NIGERIAN STOCKS- TOP 5 GAINERS   
Securities Price Open (₦) Price Close 

(₦) 
Change 

 (%) 

SOVERIEGN TRUST PLC 0.23         0.25    8.70 
NEM INSURANCE PLC 2.32         2.50     7.76 
PRESTIGE ASSURANCE PLC 0.47         0.50 6.38 
STANBIC IBTC HOLDINGS PLC 43.70 46.00 5.26 
ROYAL EXCHANGE PLC  0.23         0.24 4.35 

 

NIGERIAN STOCKS -TOP 5 LOSERS   
Securities Price Open 

(₦) 
Price Close 

(₦) 
Change 

(%) 
ASSOCIATED BUS CO PLC           0.30    0.27 (10.00) 
SEPLAT PLC  579.90   522.00 (9.98) 
AFRICA PRUDENTIAL PLC           3.93    3.54 (9.92) 
NEIMETH INTERNATIONAL  PLC 0.55     0.50 (9.09) 
VERITAS KAPITAL PLC 
 

          0.22     0.20 (9.09) 
 

 

NIBOR RATES      
TENOR 

09 May, 2019               
(%) 

10 May, 2019                
(%)  Change (%) 

26 Feb, 2019                
(%)  Change (%) 

Overnight              5.71 10.00          75.13 18.79 7.21 
 

BOND MARKET 
Tenor 
(Yrs.) 

Security 
Description 

Yield (%)  
Change 
(%) 09-May-19 10-May-19 

7 16.00% FGN Jun 2019 10.78 11.69   8.44 

5 15.54% FGN Feb 2020 13.79 13.55  (1.74) 

10 16.39% FGN Jan 2022 14.45 14.57   0.83 

20 12.1493% FGN Jul 2034 14.55 14.25  (2.06) 

 

FOREX MARKET 09-May-19 10-May-19 Change (%) 
USD/NGN (CBN) (₦) 307.00 307.00 0.00 
USD/NGN (Parallel) (₦) 360.00 360.00 0.00 
USD/NGN (I&E Market) (₦) 361.09 360.88  (0.06) 

 

GLOBAL STOCK MARKET INDEX    
AFRICA 09-May-19 10-May-19 Change (%) 
EGX 30 Index (EGYPT) 14,060.00 14,026.81  (0.24) 
JSEASI (S.AFRICA) 56,994.44 56,780.75   (0.37) 
AMERICA    
DJIA (USA) 25,821.74 25,942.37   0.47 
S&P 500(USA) 2,866.28 2,870.72   0.15 
EUROPE    
FTSE 100 (UK) 7,205.29 7,207.41    0.03 
CAC 40 (FRANCE) 5,330.70 5,327.44   (0.06) 
ASIA/PACIFIC    
NIKKEI 225(JAPAN) 21,344.92 21,180.74    (0.77) 
HANGSENG (HONG KONG) 28,550.24 

 
 

28,462.34 
 
 

   (0.31) 
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The information and materials contained in this Newsletter are provided "as is" without warranty of any kind, either expressed or implied. Information provided herein is subject to change without notice. CLG cannot guarantee 
the completeness or accuracy of the information provided herein. In no event will CLG be liable for any damages, losses or expenses, including without limitation, direct or indirect, special, incidental or consequential damages 
arising in connection with reliance on any information/recommendations contained herein, even if CLG is notified of the possibility of such damages. 

 

NIGERIAN MARKETS UPDATE AS AT MAY 10th 2019 
EQUITIES MARKET 
The Nigerian Equities market closed the day and the week on a negative note as 
the bearish market extended into the fifth consecutive trading session this week 
as key market indices continued to trend in negative territory.  Specifically, the 
NSE All Share Index depreciated by 0.17% to close at 29,847.81 points from the 
previous day’s value of 29,896.25 points. The market capitalization depreciated 
to 10.84 trillion, a circa 0.18% depreciation. Year to date (YtD) returns 
depreciated to -8.22% from the previous day’s closing figures of -8.06%. An 
analysis of the sectorial performance revealed that all the NSE consumer goods 
was the toast of investors and it owed this status to GUINNESS NIG PLC (3.00). 
On the other hand, NSE oil and gas was the least performing sector for the day 
owing it status to SEPLAT PLC (-9.98). The volume of traded equities 
appreciated by 9.31% to close at 235.23m units from previous trading day’s 
figure of 215.20m units. Conversely, the number of deals closed depreciated by 
44.55% to close at 3,131 from 5,647 previously recorded. Similarly, the value of 
traded equities depreciated by 33.66% to close at N1.36bn. The market breadth 
was negative with 13 gainers topped by SOVEREIGN TRUST INSURANCE PLC 
(8.70%) and 27 losers led by ASSOCIATED BUS COMPANY PLC (-10.00%).   
 

 MONEY MARKET   
 

At the Nigerian Interbank Offer Rate (NIBOR), the overnight rate appreciated to 
close at 10.00% from the previous day’s figure of 5.71% as a result of outflows 
for the retail FX auction by the CBN ultimately reducing system liquidity to 
c.N400bn positive.  
 

T-BILLS/ FGN BOND MARKET 
The treasury bills primary market traded on a bullish with demand noticeably 
on the mid to long tenured bills, as market players looked to fill lost out bids 
from the previous OMO auction. The Bond market closed the week firmly on a 
bullish note, with yields closing lower by c.6bps on the day, largely fuelled by 
some renewed offshore interest on the 2028 bond. Yields consequently traded 
significantly lower across all tenors, as market participants picked on offers in 
a demand driven session. . Consequently the 16.00% FGN Jun 2019 and16.39% 
FGN Jan2022 appreciated by 8.44% and 0.83% to close at 11.69 and 14.57 
respectively. On the other hand, 15.54% FGN Feb2020 and 12.1493% FGN Jul 
2034 depreciated by 1.74% and 2.06% to close at 13.55 and 14.25 respectively.  
 

FOREX MARKET  
At the currency market, the Naira was stable against the dollar at the CBN and 
parallel market to close at N307.00 and N360.00 respectively. It was a different 
case at the I&E market as the Naira appreciated against the dollar by 0.06% to 
close at N360.88 against N361.09 recorded the previous day. 
 

FOREIGN STOCK MARKETS 
The Global Stock Markets performance for the day was characterized by mixed 
sentiments across regions under our coverage area. Specifically, the indices of 
EGX 30 Index (EGYPT), JSEASI (S.AFRICA), CAC 40(FRANCE) NIKKEI 
225(JAPAN) and HANGSENG (HONG KONG) depreciated by 0.24%, 0.37%, 
0.06%, 0.77% and 0.31% to close at 14,026.81, 56,780.75, 5,327.44, 21,180.74 
and 28,180.34 respectively. On the flip side, DJIA (USA), S&P 500(USA), and 
FTSE 100 (UK), appreciated by 0.47%, 0.15% and 0.03% to close at 25,942.37, 
2,870.72, and 7,207.41.  
 

OTHER MARKET RELATED DEVELOPMENT 
Uber’s stock crumpled 6.7% down from its IPO price at the start of trading in 
Silicon Valley’s most hotly anticipated public offering in years. In classic Uber 
style, the IPO managed to be massive and attention-grabbing while also being 
disappointing bordering on calamitous. After weeks of talking to investors, the 
company had already priced its stock at $45 per share, at the low end of the 
expected $44-$50 range. This allowed Uber to raise $8.1 billion, which will give 
it a mighty war chest as it continues to battle competitors around the world. At 
the same time, its estimated $82.4 billion valuation at the start of trading was 
well below the $120 billion Uber was rumored to be seeking. The conservative 
IPO price seemed designed to reduce the chances that Uber would suffer a sharp 
drop in pricing in the following weeks. Competitor Lyft, which managed to 
sneak out of the IPO door first, has seen its own stock drop 23% from its IPO 
price. Despite those precautions, YahooFinance reported that Uber was now the 
first company with a unicorn valuation above $5 billion to open below its IPO. 
Meanwhile, pundits were left scrambling to rationalize the drop and explain 
what factors could explain the weak start. The main reason cited was poor stock 
markets performance following escalating tension in the trade war with China. 
The Uber board hired then-Expedia CEO Dara Khosrowshahi to come in and try 
to scrub out the growing stench. Despite $3 billion in operational losses in 2018, 
it seems he managed to convince investors that Uber’s prospects are solid — 
amid ongoing controversies over compensation for drivers and the company’s 
continued regulatory battles around the world. 
 

https://venturebeat.com/2019/05/10/ubers-82-billion-valuation-underwhelms-in-most-anticipated-ipo-since-facebook/
https://venturebeat.com/2019/05/10/ubers-82-billion-valuation-underwhelms-in-most-anticipated-ipo-since-facebook/

