
  

D A I L Y  M A R K E T  S N A P S H O T S              J u n e . 2 4 t h , 2 0 1 9  

 

 

1````````-
 

 

KEY MARKET STATISTICS    

METRICS 21-Jun-19 24-Jun-19 Change (%) 
NSE All Share Index 29,851.29 29,805.20            (0.14) 
Deals 3,089 4,076           31.95 
Volume (mn)       185.95       573.67           202.01 
Value (₦'bn) 4.16 10.21             145.43 
Market Cap (₦'trn) 13.15 13.13              (0.15) 

 

NIGERIAN STOCKS- TOP 5 GAINERS   
Securities Price Open (₦) Price Close 

(₦) 
Change 

 (%) 

GLAXO SMITHKLINE PLC 9.35       10.25     9.63 
PRESCO PLC 50.00       52.00      4.00 
NESTLE NIGERIA PLC 1350.35     1399.47   3.62 
UNILEVER NIGERIA PLC            31.00        32.00    3.23 
GUINNESS NIG PLC 45.75         46.60    1.86 

 

NIGERIAN STOCKS -TOP 5 LOSERS   
Securities Price Open 

(₦) 
Price Close 

(₦) 
Change 

(%) 
CCNN PLC         13.50    12.15 (10.00) 
ECOBANK PLC   11.35    10.27 (9.69) 
DANGOTE SUGAR PLC          12.40     11.45 (7.66) 
ACCESS BANK PLC  6.90    6.60 (4.35) 
NIGERIA BREWERIES PLC 
 

          60.00      58.50 (2.50) 
 

 

NIBOR RATES      
TENOR 

21 Jun, 2019                
(%)  

24 Jun, 2019                
(%)  Change (%) 

26 Feb, 2019                
(%)  Change (%) 

Overnight            9.21 10.43              13.25 18.79 7.21 
 

BOND MARKET 
Tenor 
(Yrs.) 

Security 
Description 

Yield (%)  
Change 
(%) 21-Jun-19 24-Jun-19 

7 16.00% FGN Jun 2019 12.53 11.70   (6.62) 

5 15.54% FGN Feb 2020 12.84 12.74   (0.78) 

10 16.39% FGN Jan 2022 13.91 14.39     3.45 

20 12.1493% FGN Jul 2034 14.75 14.68   (0.47) 

 

FOREX MARKET 21-Jun-19 24-Jun-19 Change (%) 
USD/NGN (CBN) (₦) 306.95 306.90 (0.02) 
USD/NGN (Parallel) (₦) 360.00 360.00 0.00 
USD/NGN (I&E Market) (₦) 360.49 360.38 (0.03) 

 

GLOBAL STOCK MARKET INDEX    
AFRICA 21-Jun-19 24-Jun-19 Change (%) 

EGX 30 Index (EGYPT) 14,043.42 13,867.47  (1.25) 
JSEASI (S.AFRICA) 58,941.47 58,756.01   (0.31) 
AMERICA    
DJIA (USA) 26,791.54 26,727.54   (0.24) 
S&P 500(USA) 2,954.68 2,948.80   (0.20) 
EUROPE    
FTSE 100 (UK) 7,407.50 7,416.69   0.12 
CAC 40 (FRANCE) 5,528.33 5,521.71    (0.12) 
ASIA/PACIFIC    
NIKKEI 225(JAPAN) 21,250.00 21,180.00    (0.33) 
HANGSENG (HONG KONG) 28,473.71 

 
 

28,513.00 
 
 

   0.14 
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The information and materials contained in this Newsletter are provided "as is" without warranty of any kind, either expressed or implied. Information provided herein is subject to change without notice. CLG cannot guarantee 
the completeness or accuracy of the information provided herein. In no event will CLG be liable for any damages, losses or expenses, including without limitation, direct or indirect, special, incidental or consequential damages 
arising in connection with reliance on any information/recommendations contained herein, even if CLG is notified of the possibility of such damages. 

 

T8NIGERIAN MARKETS UPDATE AS AT JUNE 24th 2019 
EQUITIES MARKET 
The activities of early profit takers ensured that the Nigerian Equities market 
closed the day on negative a note as they sought to capture meagre gains made 
on the last trading session of the prior week as key market indices trended 
southwards. Specifically, the NSE All Share Index depreciated by 0.14% to close 
at 29,805.20 points from the previous day’s value of 29,851.291 points. The 
market capitalization also depreciated to 13.13 trillion; a circa 0.15% 
depreciation. Year to date (YtD) returns depreciated to (-5.16%) from the 
previous day’s closing figures of (-5.02%). An analysis of the sectoral 
performance revealed that NSE oil and gas led the table and owed its status to 
11 PLC (3.34%). On the other hand, NSE banking was the least performing 
sector; owing its position to ECOBANK PLC (-9.69%). Evidence of the activities 
of profit takers can be seen in the volume of traded equities which appreciated 
by 202.01% to close at 185.95 units from previous trading day’s figure of 
185.95m units.  Similarly, the number of deals closed also appreciated by 
31.95% to close at 4,076 from 3,089 previously recorded. The value of traded 
equities also appreciated by 145.43% to close at N10.21bn. The market breadth 
was positive with 24 gainers topped by GLAXO SMITHKLINE CONSUMER NIG 
PLC (9.63%) and 19 losers led by CEMENT CO OF NORTH NIGERIA PLC (-
10.00%) 
 

MONEY MARKET   
At the Nigerian Interbank Offer Rate (NIBOR), the overnight rate appreciated 
closing at 10.43% against 9.21% recorded previously, rate inched higher by 
c.2pct as banks funded for the wholesales FX intervention by the CBN. Rate is 
expected to dip slightly lower in the next trading session. 
 

T-BILLS/ FGN BOND MARKET 
The treasury bills primary market traded on a mildly bullish note with demand 
interests notably on the mid to long tenured bills as yields were lowered by 
c.4bps on the day. The Bond market remained relatively flat with yields 
marginally higher by c.2bps on the day. There was   however activity on the mid 
to long tenured bonds, with some buying interest on the 34s and the 37s. 
Consequently, the 16.00% FGNJun2019, 16.39% FGN Jan2022 and 12.1493% 
FGN Jul 2034 depreciated by 1.10%, 0.64% and 0.14% to close at 12.53, 13.91 
and 14.75 respectively. On the other hand, 15.54% FGNFeb2020 and 
appreciated by 0.23% to close at 12.84. 
 

FOREX MARKET 
At the currency market, the value of the Naira was stable against the dollar at 
the parallel market closing at N360.00 while at the CBN market the value of the 
Naira appreciated against the dollar closing at N306.90 against N306.95 
recorded previously. Similarly, at the I&E markets as the value of the Naira 
appreciated against the dollar closing at N360.38 against N360.49 recorded on 
the erstwhile day. 
 

FOREIGN STOCK MARKETS 
The Global Stock Markets performance for the day was characterized by 
negative sentiments across most regions under our coverage area. Specifically, 
the indices of EGX 30 Index (EGYPT), JSEASI (S.AFRICA), DJIA (USA), S&P 
500(USA), CAC 40(FRANCE) and NIKKEI 225(JAPAN) depreciated by 1.25%, 
0.31%, 0.24%, 0.20%, 0.12% and 0.33% to close 13,867.47, 58,756.01, 
26,727.54, 2,948.80, 5,521.71 and 21,180.00 respectively. Conversely, FTSE 
100 (UK) and HANGSENG (HONG KONG) appreciated by 0.12% and 0.14 to 
close at 7,416.69 and 28,513.00. 
 

OTHER MARKET RELATED  

Oil futures rose 1% with U.S. crude up 10% in the week and global benchmark 
Brent gaining 5%, on fears the United States could attack Iran and disrupt flows 
from the Middle East, which provides more than a fifth of the world’s oil output. 
Also, U.S. gasoline futures jumped c4% following a massive fire at Philadelphia 
Energy Solutions’ refinery, the largest on the U.S. East Coast. While the rise in 
U.S.-Iranian tensions has largely driven the crude price gains, analysts said an 
early July meeting of the Organization of the Petroleum Exporting Countries 
(OPEC) and its allies to reassess production targets, a potential softening of 
trade tensions between the United States and China and the refinery fire were  
headwinds countering the price increase. Brent futures were up 72 cents, or 
1.1%, to $65.17/bbl while the most active U.S. West Texas Intermediate (WTI) 
crude contract was up 47 cents, or 0.8%, at $57.54. That put Brent on track to 
gain about 5% for the week, its first weekly gain in five weeks, and WTI to jump 
about 10%, which would be its biggest weekly percentage gain since December 
2016. The demand-side outlook has also improved, with appetite for risk assets 
rising after the European and the U.S. central banks signaled possible rate cuts 
this week. A weaker dollar also supported oil prices, making crude, usually 
priced in dollars, cheaper for buyers with other currencies. Concern about 
slowing economic growth and a U.S.-China trade dispute had pulled oil lower in 
recent weeks. That came after Brent reached a 2019-high above $75 in April. 
  
 


